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TASI Intraday Saudi Market Update 

10,160 e TASI closed 0.2% lower at 10,095, while NOMUC gained 1.7% to 
24,822 on Wednesday. TASI traded value totaled SAR 7.7bn and 

10,140 averaged SAR 9.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.1% of the daily traded 
value. 

ae e MSCI Emerging Markets closed 0.8% lower on Wednesday, 

enn trading at P/E (TTM) of 23.8x vs. 36.1x for TASI. 

' e Banks gained 0.1%, while Materials ended 0.6% lower. Telecom 
ET closed flat. Capital Goods and Media ( both up 0.6%) were the 


best performing sectors. Among stocks, Saudi Arabian Amiantit 
Oe OEM AOU PM OD Piv Co. (2160/SAAC AB), National Agriculture Development Co. 
(6010/NADEC AB), and Saudi Industrial Services Co. (2190/SISCO 

| AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), point-of-sale (POS) 





| Source: Reuters 























: : A . 
Saudi Stock Indices transactions fell by 18% to SAR 8.2bn (USD 2.2bn) in the week 
ending April 17, 2021, from SAR 10bn (USD 2.7bn) in the 
Index Last Close 1Day% WTD% YTD% PE (TTM) previous week. Data showed that a total of 81.6 million 
Saudi (TASI) 10,095 -02 11 16.2 36.1 a ee processed in the week ending April 17. 
Saudi (NOMUC) 24,822 1.7 3.1 -5.4 NA one ; 
Energy 5 520 ry 06 35 43.9 e Al Rajhi Bank (1120/RJHI AB) posted a net profit of SAR 3.34bn 
Maters 6.916 aie ie aa NA (USD 889mn) for 1Q21, a rise of 40%, compared to a net profit 
Capital Coeds ITA ne i age TE of SAR 2.38bn (USD 634mn) in prior-year period. The higher net 
POEN Sue PERT P J2 ae ar profit was spurred by a 19.7% Y/Y increase in total operating 
= ATOR arr oe TEE TA income, amid a rise in net special commission income, fees from 
ee ace aoe AT T a A banking services and other operating income. (Source: Argaam) 
ncaa cance rere re aE = A e Alinma Bank (1150/ALINMA AB) posted a net profit of SAR 
TEE TIT er aed 642mn (USD 171mn) for 1Q21, a rise of 74%, compared to a net 
=e T : - - oe profit of SAR 370mn (USD 98.6mn) in prior-year period. The 
rae ee a3 Q> o i T higher net profit was spurred by a 27.7% Y/Y increase in total 
Se Ee ee ta aL operating income, amid a rise in net financing and investment 
PAOA e BEV tages 3,369 -0.9 -0.4 1.9 30.9 income held at fair value through income statement (FVIS), fee 
Health Care Equipment _ 6,736 -0.3 09 19.1 =i income, and other operating income. (Source: Argaam) 
Pharma, Biotech & Life Science 5,475 0.1 0.6 5.9 38.5 e United Wire Factories Co. (1301/ASLAK AB) reported a net profit 
Banks 9,409 0.1 13 24.0 22.4 after zakat and tax of SAR 16.1mn (USD 4.3mn) for 1Q21, an 
Diversified Financials 6,360 -0.7 -1.3 38.4 NA increase of 6.6%, from SAR 15.1mn (USD 4.03mn) in the same 
msurance 6,063 -0.8 -0.9 0.6 39.4 period last year. The earnings increase is attributed to higher 
Tee naten 7,870 0.0 19 14.1 23.8 sales volume and lower selling and general expenses, despite a 
Utilities 5,423 0.3 20 176 6.4 decline in profit margin. (Source: Argaam) 
REITs 4,504 -0.3 0.0 51 34.9 e Arabian Cement Co. (3010/ARCCO AB) is expected to start 
Real Estate 3,156 -0.3 -0.4 4.5 NA commercial operations at Rabigh clinker line in 4Q21. The 
Í Sources: Bloomberg, Reuters, Tadawul project is 99.53% complete. The project completion is likely to 
take 150 additional days following the resumption of work after 
lifting the lockdown measures in KSA. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 31.10 9.9% 137 — Natana! Petrochemical 70.10 -3.3% 36 
o A Deven euler 39.50 4.1% 338 Saudi Industrial Export Co. 118.00 EET 49 
Saudi Industrial Services Co. 44.65 3.7% 54 Saudi Arabia Refineries Co. 187.40 -2.9% 205 
Northern Region Cement Co. 17.40 3.5% 254 Advanced Petrochemical Co. 77.20 -2.9% 41 
Al Jouf Cement Co. 14.42 3.4% 424 Saudi Ground Services Co. 34.80 -2.7% 19 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
Company Date Period QNI aia Yy% . aa Conse Company Last Close % Change Value (SAR mn) 
iia Al Rajhi Bank 96.00 0.8% 609 
ALRAJHI 21-Apr 1Q21 3,335.0 40% 1.33 NA PE iia sa i 
Alinma 21-Apr 1Q21 642.0 74% 0.32 NA National Agriculture 39.50 41% 338 
Development Co. l ale 
Saudi Ceramics 21-Apr 1Q21 70.7 565% 0.88 NA Wafrah for Industry and 182.20 3.4% 293 
Development Co. l ae 
YSCC 20-Apr 1Q21 54.9 -56% 0.27 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 21, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,600 -0.9 -1.3 4.3 20.0 
Abu Dhabi (ADX) 6,061 -1.5 <11 20.1 23.9 
Kuwait (KSE) 5,840 0.4 2.1 8.7 NA 
Qatar (QE) 10,840 -0.7 -0.5 39 20.3 
Oman (MSM) 3,697 0.0 -0.3 1.1 11.1 
Bahrain (BSE) 1,483 0.1 0.5 -0.4 39.3 
DJMENA Index 651 -0.4 0.6 11.9 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,173 0.9 -0.3 11.1 32.6 
US (NASDAQ 100) 13,950 1.2 -0.7 8.2 36.1 
UK (FTSE 100) 6,895 0.5 -1.8 6.7 NA 
Germany (DAX) 15,196 0.4 -1.7 10.8 49.3 
France (CAC 40) 6,211 0.7 -1.2 11.9 NA 
Russia (MICEX) 3,562 0.3 -1.0 8.3 20.5 
Japan (Nikkei) 28,509 -2.0 -4.0 39 32.6 
Hong Kong (HSI) 28,622 -1.8 -1.2 51 14.8 
South Korea (KOSPI) 3,172 -1.5 -0.8 10.4 28.2 
China (SHCOMP) 3,473 0.0 1.4 0.0 17.5 
India (NIFTY) 14,296 0.0 -2.2 23 NA 
Brazil (IBOV) 120,062 0.0 -0.9 0.9 NA 
Turkey (BIST 100) 1,330 -25 -5.5 -9.9 11.3 
Egypt (EGX30) 10,642 0.2 49 -1.9 11.6 
MSCI Emerging Markets 1,337 -0.8 -0.9 35 23.8 
MSCI World 2,933 0.6 -0.7 9.0 34.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 65.3 -1.9 -2.2 26.1 155.5 
Natural Gas ($/mmbtu) 2.7 -1.3 0.4 6.0 5.8 
Gold ($/oz) 1,794 0.8 1.0 -5.5 5.8 
Silver ($/oz) 26.6 2.8 2.3 0.6 73.4 
Platinum ($/oz) 1,214 2.0 0.7 13.3 56.8 
Copper ($/t) 9,460 1.4 2.5 22.1 83.4 
Zinc ($/t) 2,796 0.1 -1.4 2.4 44.4 
Lead ($/mt) 1,982 -2.2 -2.5 0.5 20.1 
Wheat ($/bu) 675 2.1 3.1 5.4 22.2 
Corn ($/bu) 607 2.4 5.7 25.3 67.9 
Sugar ($/lb) 16.9 1.0 1.9 9.0 49.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.35 -0.04 -0.16 0.17 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.17 0.04 0.05 0.99 
Bahrain 1.29 0.00 -0.96 1.10 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 21, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Wednesday. S&P and 
NASDAQ gained 0.9% and 1.2%, respectively. Dow Jones 
Industrial ended 0.9% higher. In Europe, UK, Germany and 
France increased 0.5%, 0.4% and 0.7%, respectively. 


Asian markets are trading mixed on Thursday. China is down 
0.1%. Japan and South Korea are trading 2.1% and 0.5% higher, 
respectively. Hong Kong is up 0.5%, while India is trading 0.3% 
lower, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
declined 0.9% and 1.5%, respectively. Kuwait increased 0.4%, 
while Qatar decreased 0.7%. Oman closed flat, while Bahrain 
ended 0.1% higher. 


According to US EIA Petroleum status report, crude oil 
inventories were up 0.6mn barrels (prior: -5.9mn_ barrels, 
consensus: 3.0mn barrels) for the week ended April 16. (Source: 
Trading Economics) 


UK's inflation rate for March 2021 stood at 0.3% M/M and 0.7% 
Y/Y (prior: 0.1% M/M, 0.4% Y/Y and consensus: 0.3% M/M, 0.8% 
Y/Y). (Source: Trading Economics) 


According to reports, OPEC+ achieved a compliance level with 
its agreed oil production cuts of 113% in March, unchanged 
from levels in February. Compliance from members of the 
Organization of the Petroleum Exporting Countries (OPEC) 
reached 124%, while non-OPEC participants achieved 
compliance of 93%. (Source: Argaam) 


Dubai Multi Commodities Centre (DMCC) and Dubai authority 
on commodities trade and enterprise, has announced the 
signing of a sale and purchase agreement with REIT 
Development to establish the largest precious metals refinery 
and storage facility across the GCC and the first to be 
completely enabled by blockchain in the GCC. As part of the 
agreement, REIT Development acquired industrial land 
Strategically located in DMCC’s Jumeirah Lakes Towers (JLT) 
vibrant business district. (Source: Trade Arabia) 


According to US Treasury Department, UAE raised its investment 
in US Treasuries by almost 50% to USD 50.6bn (SAR 187bn) at 
the end of February, an increase of nearly USD 17bn (SAR 
63.7bn) that made it the second-biggest buyer of the securities 
in the month after the UK. (Source: Decypha) 


According to reports, hotels in the UAE recorded a surge in 
occupancy rates during March, extending growth seen in 2020 
into 1Q21, as the economy rebounds from the Covid-19 
pandemic. The UAE's hotel occupancy rate rose to 62% in 
March, up from 59.5% in February. (Source: Decypha) 


Coming Up 


e US jobless claims for the week ended April 17 (prior: 576K) will 


be announced today. (Source: Trading Economics) 


Japan's inflation rate for March 2021 (prior: 0.1% M/M, -0.4% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 23 (prior: +0.6mn barrels) 
will be announced on April 28. (Source: Trading Economics) 


JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


22 April 2021 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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